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" Attempt any five quesnons from Sectlon A and
' any thrée questions from Section B.
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Limit your answers within the given answer,
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Attcmpt any five qﬁ'estioﬁs.' Each ﬁuéstion carries
5 marks. . A\ Y | i
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" Explain production possibility curve and opportunity |

costs. Explain how basic economic problem of scarcity

can be explained - with . the . help .of productnon
possibility curve.
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Explain law of supply Brleﬂy dlscuss the deteﬁ?‘ma}"ts "l_lf\
of supply. |
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Explain the concept of consumer surplus Draw fi igure
to explmn
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‘What is utility ? Explam the water—d:amond paradox i
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What - are md:ﬂ'crence curves '? Explain = why
indifference curves are convex to the origin.
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Explain the meaning and draw Average fixed cost and
Average variable cost curves. Explain the reason for
the shapes of both the cost curves. .
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Discuss the characteristics of perfect competition.
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Attempt any three qucstions. Each duestion carries
15 marks. : o 5
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Diffcrcntiatc Micro and Macro Economics Discuss in

ie =

detail the nature and scope of MICI'O Economlcs
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Explain the conceﬁt_ -of ' i)rice clas_ticitjr, income

elasticity and cross elasticity of demand.' Discuss the
determinants of price elasticity of demand.
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Explzin the law of diminishing margmal ut:llty and law
of equi-marginal utility,
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Explam the law of vanable prOportlons

5. -mmaﬁmﬁwﬁwmm
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Explain the consumer équilibfium 'with_ ‘the help of

- indifference curves.
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Under the perfe;ct (;:6mpet1tlonl and dlfferentnal cost

conditions. e_xplam the short run equilibrium of firms.

Draw suitable figures to explain.



