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M. Com. (First Semester)
EXAMINATION, 2023-24

Paper First
CORPORATE FINANCIAL ACCOUNTING
(COM—C—101)
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Attempt any four questions. All questions carry

equal marks.
1. @9 ARETE, 2013$W@M$ﬁ%$\
AT S |

Give specimen of a company's Balance Sheet

according to the Companies Act, 2013.
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What s debenture ? Describe

redemption of debentures.
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What does reconstruction imply ? Distinguish between

internal and external reconstruction.
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The followingparticulars are available in releation 1o

Harsh India Ltd. :
cach

6% preference shares of T 100

(i) Capital : 450,
d 4,500 equity share of X 10 each

fully paid an
fully paid.
(ii) External Liabilities Z 7,500

) Reserve and Surplus 3,500

(iii
t (after tax) carned every

(iv) The average normal profi
year by the company is T 8,505
on the market value of

(v) The normal profit earned
e same type of

equity shares fully paid of th
companies is 9%.

Calculate the fair value of shares assuming that out of

the total assets worth T 350 are fictitious.
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From the Balance sheets given below, prepare a
consolidated Balance sheet of H Ltd. and S 1.td. -

Balance Sheet (31st March, 2023)

. I Ltd. S Ltd.
Particulars
) )
I. | EQUITY AND |
LIABILITIES :
1. Shareholder’s Funds :
Equity shares of ¥ 10 each
fully paid 1,00,000 50,000
General Reserve 50,000 - —
Profit and Loss © 40,000 18,000
2. Current Liabilities :
Trade payables B0,0UOJ 32,000
Total 2,20,000 | 1,00,000 |
I1. | ASSETS :
Fixed Asscts 1,60,000 1,00,000
Investment : SO00 shares
/ inS Ltd. 60,000
[ Total | 2.20,000 | 1,00,000 \

Shares were purchased by H Ltd. in S Lid. on 30th
September, 2022.-On 1st April, 2022 the Balance sheel
of § Ltd. showed loss of X 30,000.

7. [afclyd =Rl 4 @[ @ g @ T S
(1) Gadra H o A ':?{_\\-’?i X 6,00,000\
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From the following information, calculate the value of

goodwill :

(i) Average capital employed in the business
% 6,00,000. -

(ii) Net trading profits of the firm for past three years
were T 1,07,600, T 90,700 and X 1,12,500.

(iii) The rate of interest expected from capital having

regard to the risk involved 12%.

(iv) Fair remuneration to the partners for their

services ¥ 12,000 p.a. not charged to statement of
P & C so for.
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I. il ¢ | 3191 ‘5’“ 2.,00,000 1,50,000
uéla)
10 o 80,000 40,000
! T
g !I_,I—f?_-[ T 60,000 50,000
ame s 40,000 | 30,000
3,80,000 2,70,000
Tl"- E e 0 1,50,000
ﬂﬂ%ﬁf 2,20,00 ’
ﬁel‘\’:‘ 90,000 60,000
60,000 50,000
aaiR@ 9Tt B
s ¥ P 10,000 10,000 |
ad .
e AT 3,80,000 2,70,000 \
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1,20,000 S
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Following arc the Balance Sheets of Divya .44

dIE

and

Sakshi Ltd. who amalgamate and form Siddharyy,
Ltd. :
' Balance Sheets
Divya Sa;s-l;?_
Particulars Ltd. Ltd.
€9 ®)
I. | EQUITY AND
LIABILITIES :
Share Capital of ¥ 10 each 2,00,000 1,50,000
Reserve Fund 80,000 40,000
Statement of Profit and
Loss 60,000 50,000
Trade Payables 40,000 30,000
Total 3,80,000 2,70,000 1
II. | ASSETS :
Fixed Assets 2,20,000 1,50,000
Inventories 90,000 60,000
Trade Receivables 60,000 50,000
Cash at Bank 10,000 10,000
Total 3,80,000 | 2,70.000




and z 1,50,000 for Divya Ltd. and Sakshi 1.q

rﬂspec‘ively‘ it 1s s.atisﬁed by issue of €quity shares,
Ca[culate the purchase consideration. Pass necessary
Jouma] Entries in the books of Siddharth Ltd. and
repare the Balance Sheet of Siddharth Ltd. after

amalganalion in the nature of merger.

N1

590

(¥ scanned with OKEN Scanner



