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B. Com. (First -S'emester)
EXAMINATION, 2023-24

FINANCIAL ACCOUNTING

(SOC/BC—1 02)
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Attempt any five questions from Section A and

any three questions from Section B.
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Answer ecach question of Section A within

- 50 words.
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(iii) 31 @l gl @ SR AMH [ TR wp
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Limit your answers within the given answer
book. Additional answer book (B-Answer

book) should not be provided or used.
Yus—3H
(Section—A)

qie : =21 9 gl & IR QRN uRe 9% 5 3Hbi Bl
Bl '

Attempt any five questions. Each question carries

5 marks.

1. ORIIPA D Y ST FT E ?

What are the main objectives of Accounting ?
2. ‘=TTl FAArY B RO’ FT 8 ?

What is ‘Going Concern Concept’ ?
3. ‘cigiep. yIa’ BT ST |
Explain ‘Accounting Standard’.
4. YUT qUT ‘@A’ B AIAl B AR |

Explain the recognisation of revenue and expenses.
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5.
What is ‘normal loss® and ‘abnormal loss' ip
consignment ?

6. Uofma @l @ IEIERV B AT AHEIEY |
Explain capital expenditures with cxamples.

7. ama qen st ama # srrte BIfT |
Differentiate between income and accrued income.

qus—d
: (Secti(')n—-B)‘
e Rl @ v B SoR ART) TS w15 I

BT 7

Attempt any rhree questions. Each question carries

15 marks.
8. ‘W’m‘wﬁ’aﬁmlﬁ%ﬁﬂm
T A T i A § 2 |
Explain ‘Journal’ and ‘Ledger’. What is role of its in

preparing of financial statement ?

P.T.
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o fyafyfRaa Mawm @ ‘ugd AT qea e’ dafa @
Ay uR N wrara® da DY 31 e, 2023 @I
TEfA @1 gen N anigy

1 51, 2023 @ 9w 500 gaigi @ T 10 9T FHE

ST - W+ 02 - 800 Wil @ T 12 U FHE

714 10 : 700 g@HISUT @ T 13 ufey w13

A4 31 : 800 SwI=

From the following information, prepare a Store

Ledger account on First in-First out (FIFO) method
basis -and also show the balance of stock on 31st

March, 2023 :
Balance as on 1st March, 2023 500 units @ ¥ 10 per unit
Purchases : March 02 : 800 units @ X 12 per unit

March 10 : 700 units @ X 13 per unit
March 18 : 900 units @ T 11 Pel".'“‘.‘“-
Sales : March 05 : 800 units ' I |
March 15 : 800 units
March 31 : 800 units
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0 1 W€, 2023 F oRaA®H @ MARKTE QUg ey )
ey @) DR ¢g @Al @) T 80,000 AT He @
arer on, Rraet 5@ Yo, ST A 25% AfdE o |
) RN @ sfaraa us @a-i A sFgas o &
7 8,000 fA| 15 #g & Q@ e &N A 7HA B

g it 3R T 4,000 #Tel SARA & @4 @ forg oA
Afdd s HON Ama )R 8% wHieE a1 2% dRkeg

HHITE U B B BN © |
ﬁ%ﬁ@emﬁf{zs,oooﬁmﬁmaﬁ??zpdo
fafay @@=t @ o) f2A| 9= 90% ATl T 1,28,000
I fan, mﬁﬁmwéﬂwﬁaﬁﬁ%lﬁ
UTed F T 7,000 U 81 8 A 3R 9§ H I8 gq9d
Ol g9 T |

g & QRaDl W IMaWd Wi a1y, IE A &Y
Jyoft 3 § gioe gt RaE goa ax fan)

On Ist May, 2023, Srivastav & Company of Lucknow

consigned to Dixit & Company of Unnav, goods

costing ¥ 80,000 at a pro forma invoice price of 25%

above cost. On the same date, Qrivastav & Company

P.T.0
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paid non- rculrrmg expenses of ¥ 8,000, On 15th Ma
Dixit & (ompnn\ took delivery and paid 7 4 000 5,

unloading charges. Dixit & Company are emitled tq a

commission of 82 and 2% as del-credere commissiop

on sales.

Dixit & Company spent ¥
charges and T 2,000 for miscellancous charges. They

sold 90% of the goods for T ] ,28,000, half of which
were credit sales, ¥ 7,000 could not rcalised from a

customer and subsequently because a bad debt.

3,000 towards godown

Prepare necessary ledger accounts in the books of

consignor, assuming that the consignee scttled the

account by means of a bank draft.
Td ST 7 1 30, 2015 B & "M T 40,000
TSI 1 oS, 2016 Bl U&h 3R 7= T 20,000 BV
AT DI WA | 1 3, 2015 B @EHE TR TR
1 T9HR, 2017 $I T 25,000 H 99 € iR @ RE w

TZ 99 T 60,000 T B BT A |

1.
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SUApril, 2015 for |

. ased an additional
machine costing T 20,000, On st November, 2017 th
’ » Ihe

A company purchasced n machine on 1\

z 40,000, On I1st July, 2016 it purch

machine purchased on 1st April, 2015 was

-

sold off for
T 25.000 and on the same d

ate, fresh machine was
purchased at the cost of T 60,000,

Depreciation is provided at 10% per annum on the
diminishing balance method cvery year. Accounts are

closed each year on 31st March. Prepare the

Machinery Account for first three accounting years.

12. 31 919, 2023 B e &1 aoue 7 voR ®
S o 59 (Sfe) \m@%a)x

) ®)

Eoh S 25,000
30,000 —
= 2,640 -
4,000 -
ThHeR

a=aR® 3\ arE T 2,300

8,000
<efaan ‘
R 33,800 56,040

300
gacr R 700

1,200
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;;:: ._‘,’ gY@l 300 —
aHHer — 200
e aeir an 2,000 _—
ST R 2,600 | .
aa- 4,400 =

s G2 2,000 —
e9eR IR AN 3,000 8.000

[ AT - 97,240 97,240
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DIFTY :
() 31 A1, 2023 FT YEfd &1 Hoa T 4,340 o)
(i) HHEE ¥ T 300 A U BT @ SfeARee
g
(i) 999 11 FEA BT PIaE far T
(iv) 4% T 10% daifie =1 ur fordr ar © |
(v) H@9 WR 5% 3R WHex R 15% BT THT B |
(vi) T 200 gad &Y & 3R IferRagd Hivw 3R
GIERI TR 5% Sad XU & fIU Uy | &
g |
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A 9IT fhar Sirar € ‘
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Name of Accounts A'(‘;;:-“;“ | A?::_“)m )
Copat O
Building 30,000 4
Fumiture 2.640 R
Scooter 4,000 '
Return inwards and
outwards 2.300 1.600
Opening Stock 8,000 —_

Purchases and Sales 33,800 56.040
Bad Debts 300 _
Carriage inwards 700 —
General Expenses 1,200 -

Bad Debts Provision - 700

Bank Loan — 5.000

Interest on Bank Loan 300 S

Commission ’ s 900

Insurance and Taxes 2,000 —

Scooter Expenses 2,600 =

Salaries 4,400 ~%

Cash 2,000 T

Debtors and Creditors 3,000 8,000
= | 97240 | 97240 \

P.T.0.
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. Trb ounts fo
You are required to preparce the Trinl Acc ¥ the

svear ending 31st March, 2023 taking into account the

following adjustments :

(i) Closing Stock on 31-03-2023 was valued at
T 4,340.
(1) Commission include T 300 becing cOmmission

reccived in advance.
(iii)  Salaries have been paid for 11 months.

(iv)  Bank loan has been taken at 10% p.a. interest.
(v)  Depreciation on building @ 5% and on Scooter
@ 15%. |
(vi) Write 'off ZF 200 as further bad debts and

maintain bad debts provision at 5% on debtors.

(vii) Scooter is used for business as well as for

private purposes equally.

WJ

. e, EFeEe # Gl A B avml%aﬁ?ﬁg‘cﬁ
e @ R KR fal & fog g gha B Yo
&1 @ SR BIFRT WA U R a4 o ¥

1SR, 2022 B AT J 2 10,000 &1 HIA WA
SR 9 Grllel Bl AT | AT Y 2 1,000 WS THAT|
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ETAl 99154 |
Anil in Ahmedabad purchases cotton goods and send
them to Sunil in Mumbai for sale on joint venture
basis. Profit & Losses are to be divided equally.
On 1st October, 2022, Anil purchased goods wot
¥ 10,000 and sent them 1o Suni), the freight pawd
Anil being T 1,000. On 10th October, 2022, Anmi\ ¢

a bill for T 8,000 on Sunil payable afler 6
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Sunil accepted the same and Anil discounted it with hig
bank for ¥ 7,800 on 20th October, 2022. On 315t

March, 2023, Sunil rendered the statement of account

which shows that he received insurance claim of

-

Y 2.000 for goods damaged in transit, incurred

expenses of ¥ 1,200 and sold the entire lot of goods for

T 16,000. On the same day, he remitted the amount
payable by him to Anil.

Prepare Joint Venture A /c and Sunil’

s A/c in the books
of Anil.
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