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B. Com. (Third Semester)
EXAMINATION, 2023-24
INCOME TAX-LAW AND PRACTICE
(SOS/BC/DSC—006)
, - Two Hours ] | [ Maximum Marks : 70
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Attempt any five questions from Section A and

_ any three questions from Section B.
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Answer ecach question of Section

50 words, A within .
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Limit your answers within the given answer

book. Additional answer ‘book (B-Answer

book) should not be provided or used.
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Attempt any five questions. Each question carries
5 marks.

1. fafre wd=Erd a?h 22
Who is a specified employee ?

2.'m3r&ﬁw#ﬁ=rﬁanﬂwmwﬁmﬁ
el 8 gHdar g ?

Who can be resident but not an ordmar_y resident under
the Income Tax Act ?

3. &Y H HET TGT HREar S GHSIST |
Explain in brief ‘Deemed Assessee.’
4. affd qou oar & ?

What is the annual value ?
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5, wee & waer a aRafla g

Define speculative transactions,
6. w-yyan wiRngfoalt @ # 7
What are tax-free securitics ?

7. N 80 G B AN B WHIIEY |

Explain the deduction u/S 80 G. ® Nt
qUE—q >
(Section 1 S
e ﬁv‘vﬁiﬁﬂuﬁ%wﬂmlmmwm
Eald
Attempt any :hrée--qucstions. Each question éarries
15 marks | -
8. Hd maﬁmmﬁﬁmﬁﬁaﬁqﬁwﬁ
ST @l m@| | _: _

Explain the provisions regarding sct-off of losses while

computmg the lotal income.

9. AMUR @ A’ B U aﬂ‘r‘i H ORI IR
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ductions that are CXpresy),

Explain clearly the de ‘
v { from business
der

allowed in computing the income
the Indian Income Tax Acl, 1961.

10, srgemy @ aur aef & 7 PCYI STAT B gy
STV AV | | | -
What is meant by Perquisites ? Q}veﬁve examples of
tax-free perquisites. ' -

1. Frafifeg oo @ artw (G U@ AT B Sy
2) & ax-FAuRor af 202324 @ forg 399 A 3y

~ .
T &N 22,000 ufa 71
BT [BRTT 3T 9,600 URY WE
e pill 20,000 ufe g

ARG el 4,800 YRy T

e 3R 9T Fgaar q=ar g yifitve wue W

14 Hfdera 3eeH X €, I Friar grRT. 9

q W.g INTI®T Wi fararr 2 12,000 &1 fA.
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From the following particulars, compute the incom
' ’ "
from salary of Yogesh (an employee of an individual)

for the assessment year 2023.24 -

T
Salary . 22,000 per month
House Rent Allowance : 9,600 per month
Dearness Allowance . 20,000 per month
Entertainment Allow?nce . | :4,800 per month

Yogesh and his employer ¢ontribute to recognised
provident fund 14 per cent of salary. One small car is
allowed to him by his cmplbyer both for private and
official use. Expenses of car are borne by the
employer. He lives in a rented house, monthly rent

being T 12,000. Mr. Yogesh is working at Kanpur.

ﬁmwwzﬁmgvﬁwwa‘am%l
(wqmiwzsoooo)mﬁaﬁafﬁﬂm

z 7zoooarﬁ§t5%|ﬂﬂatizozzzaﬁ1aﬁﬂ 2022 A
30 O, 2022 GF AHF T 8,000 MRIG ARA R Y&
@ fory Fer fegr w1 3R ¥ 2022-23 B A9 A § TR

A W@ & forv & # e
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8 7 1,200 TAAg
0 aan' t. m ?‘
4 37iret, 2017

) ¢ 1,00,000 PT
s w@r STer), 2020 Gl

1 319, 2019ﬁaﬂﬁ?@l z 20,000?;&%11.1
-foEiRor a4 023-24 @ feTC IADI q'cb‘Ff !

FHe-ara A =4 HfoTT |
h owns a house at Kan

£Z 72,000 p-a- puring
t-out for

000 from

pur (municipal

Mr. Kamal Nat
0,000) of the fair rent ©

2-23 the
thly rent of T 8,

2022 and self-occupied

maining part of the

value T 6
the previous year 202
residential purpose on a mon
Ist April, 2022 to 30th June,

for residential purposcs for the re

year 2022-23.
12,000 and

Municipal taxes 4
Z 1,200 were paid during the year.
t April, 2017 @ 10% p. a.

Z '1,00,000 was taken on 1s
e house which was completed

20,000 were paid towards the

A loan of

for the construction of th

on st January, 2020. X
loan account on st April, 2019.

Compute his taxable income from house property for

the assessment year 2023-24.
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(i)-mﬂmﬁm(miﬁﬁﬁ 63,000
(i) @TAE F AR - . 62'000

(i) AFRA B TR (aopy ¥ wml e
- @ 1/4 9T oy R IWHayg’.
HIAT=T T .'\‘f?ﬁ' T gHT 81 20,000
(iv) ®H - BT 1,/3 Wy R 34,000
(v) 99d 4% WId Uy iy 15,000
(vi) <l | S (wwa) 1 00’000 |
) B Bel g 10,94,000
w-FERer. af 2023-24. @ v 999 e ang Uq

-G ST BT

The gross total income of disabled Smt. Savita, aged
0 years, who is an Indian resident, consists of the
ollowing for the year ended 31st March, 2023 -

1)* Income from house property 63,000
(computed)

o P e
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(ii) Income from Business 8,62,000
(i) 1/4th share from A. O. P. which has
been taxed at maximum marginal
rate _ 20,009
(iv) _1/3 rd share in pro'!';l from a firm 34,000
(v) Interest on Savings Bank Account 15,000
(vi) Lottery winnings (Gross) 1,00,000
10,94,000

Gross Total Income

C‘:’mpﬁlc her total income and tax liability for the

assessment year 2023-24.
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