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Attempt any five questions from Section A and
any three questions from Section B.
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Answer cach question of Section A within
50 words.
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Limit your answers within the given answer

book. Additional answer book (B-Answer

. book).should not be provided or used.
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Attempt .any five questions. Each question carrics

5 marks. .
1. 3@a] arTd T E ?
What is Opportunity Cost ?
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What is the meaning of demand Forecasting ?
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Explain the concept of cross elasticity of demand.
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Explain the concepl of consumer’s surplus.
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What are the determinants of supply ?
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Explain the relationship between marginal revenue and

average revenue curves under perfect competition.

;  gEiaTE 96 Bl aRAIRE g |

Define an isoquant curve.
rs—q
(Section—B)
e : Bl Ay B IR ARm| TS T 15 I

Col

Attempt any three questions. Each question carries

15 marks.
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Define Managerial Economics and point out its main

characteristics.
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Discuss the concept of demand. Explain the importarn

factors determining demand.
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What is the law of variable proportions ? Discuss
Sﬁﬂﬁmaﬁﬁ‘u-ﬁmﬁrmwﬁﬁcﬁ%?
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Why is the ‘U’-shape of the long-run average COS
curve less steep than that of the short-run average cost

curve ? . i
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Explain, how the consumer reaches equilibrium in

terms of indifference curve analysis.
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