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M. A. (First Semester)
EXAMINATION, 2023-24
(New Course)
ECONOMICS
Paper Fourth

(Macro Economics—I)

(ECO-104)
Time : Two Hours } - [ Maximum Marks - 60
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Attempt any four questions. All questions carry

cqual marks.
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an by Circular flow of Income ?
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Explain with diagrams the circular
sectors of Economy.

flow of incon

Macro Economics. Explain major Macro

Define
thecorics.

Economic jssucs and

gfaf%ﬁaraianﬁaﬁz%ﬂw%ﬁf@aqa‘m

3.
rerarall @) e ® forrer=IT IeTg |
" Critically discuss assumptions and model of classical
theory of employment.
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Explain Keynesian thcory of employment in the

context of determinants of Income and employment.

Dis i
arl cl:ss the various concepts of National Income. What
o :
e different methods for measurement of National
Income ?
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What do you undcrstand by consumption function ?
State the functional relationship between consumption
and income and explain the relative income theory of

consumption.
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marginal cfficiency of

What do you undcrqtand by

capital 2 How does it affect inducement to invest ?
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Define the concept of investment multiplier. Discuss

the functioning and limitations of investment

multiplier.
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