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ECONOMICS
Paper First
(Micro Economics—I)
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Time . Two Hours ) | Maximum Marks . 60
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Attempt an} four questions. All questions carry
cqual marks.
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Explain the decomposing of price eflect with the help
of Hicks compensating variation in Income method
and Slutsky method. How suitable figures to explain.
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Discuss  Revealed preference  theory of Decmand

[Explain how law of demand can be explained with the
help of Revealed preference hypothesis.
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Discuss network externalities in casc of Demand.
Explain Bandwagon and Veblen cffect using suitable

figurcs.
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Explain dynamic stability with the help of Cobweb
model. |
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Discuss producers equilibrium with the help of suitable
figures. Explain the concept of Expansion path.
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Discuss in detail the properties of Cobb Douglas

Production function.
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Explain the Willinmson's Managecrial thcory of firm.
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Discuss the behavioural theory of the firm given by
Cyert and March.
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